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THIS DEED OF TRUST ("Security Instrument"} is made on ~ APRIL 28, 2000
The Grantor is

BARBARA K. SARTAIN, UNMARRIED

("Borrower™). The trustee is ~ ARNGLIY WE1SS OF SHELBY COUNTY, TENNESSEE

("Trustee”). The beneficiary is  PULASKI MORTGAGE COMPANY

which is organized and existing under the laws of STATE OF ARKANSAS , and

whose addiess is P.0. BOX 7200, LITTLE ROCK, AR. 72217
("Lender"). Borrower owes Lender the principal s of

ONE HUNDRED EIGHT THOUSAND ONE HUNDRED FORTY FOURDolars (U.S.$ 108,144.00 1.
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument {"Note™), which
provides for monthly payments, with the full debt, if not paid earlier, duc and payable on MAY 1, 2030

- This Security Instrument securcs to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, cxtensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the securily of this Sccurity Instrument; and (c) the performance
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of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys (o the Trustee, in trust, with power of sale, the following described property located
in DESOTO County, Mississippi:

Lot 30, Dogwood Manor Subdivision, Section "B", in Section 34, Township 1 South,
Range 6 West, as shown on plat of record in Plat Book 67, page 22, in the office
of the Chancery Clerk of DeSoto County, Mississippi.

which has the address of G784 DOGWOOD COURT EAST , OLIVE BRANCH (Strect, City],
Mississippi 38654 1Zip Code} ("Property Address");

TOGETHER WITH all the improvements now or hereafler crected on the properly, and all easements,
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instromient. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower
warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2, Monthly Payment of Faxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any ltate charges, a sum for (a) taxes and
special assessments fevied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c} premivins for insurance required under paragraph 4. Ju any year in which the Lender must pay a
morlgage insurance premium to the Secretary of Housing and Urban Development ("Secretary”), or in any year in
which such premivin would have been required if Lender still held the Security Instrament, each monthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Sccrctary,
or (ii) a monthly charge instead of 2 morlgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Lxcept for the monthly charge by the Secrelary, these
items are called "Escrow Items” and the sums paid to Lender are called "Hscrow Funds. "

Lender may, al any time, coltect and hold amounts for Esctow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Seclion 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance premium.
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If the amounts held by Lender for Escrow Hems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. 1f the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA,

The Lscrow Funds are pledged as additional sccurity for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sumns, Borrower's account shall be credited with the balance
remaining for all installinent items (a), (b}, and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installiments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance premivm (o be paid by Lender to the Secretary or (o the monthly charge by the
Secretary instead of the monthly morigage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to’interest duc under the Note:

Fourth, to amortization of the principal of the Note; and

Eifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Fender
requites. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary. AN insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a forn acceplable (o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender Jjointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness wnder the Note and
this Security Instrument, first to any delinguent amounts applied in the order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Sccurity Instrument or other transfer of title to tie Propesty that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds.  Borrower shall occupy, establish, and use the Properly as Borrower’s principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender deterinines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any cxtenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Propeity to deteriorale, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Properly. Borrower shall also be in default if Borrower, during the loan application process, gave
malerially false or inaccurate information or statements to Lender (or failed to provide Lender with .any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Bortower’s occupancy of the Properly as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the jease. If Borrower acquires fee title to the Property, the
leasehold and fec title shall not be merged unless Lender agrees Lo the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemmation or other taking of any part of the Property, or for conveyance in place of condemmnation, are
hereby assigned and shall be paid 1o Lender to the extent of the full amount of the indebledness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedncss
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid 1o the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Riglhis in the Properly. Borrower shall pay all
governmental or municipal charges, fines and jmpositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender’s imterest in the Properly, upon Lender’s request Borrower shall promptly furnish to Lender receipls
evidencing these payments. _

If Borrower fails to make these payments or the payments required by paragraph 2, or {ails to perforin any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruplicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to proteet the vatue of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instroment unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal procecdings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Rorrower shall satisfy the licn or take one or more of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Sceretary,

9. Grounds for Acceleration of Debf.

(a) Default, Lender may, except as limited by regulations issued by the Sccretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
“in this Security Instrument, .
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (incloding Section 341i(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if: :
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(1) Al or part of the Properly, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantce as his or her principal residence, or the

puichaser or grantee docs so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Sceretary.
(¢} No Waiver. If circumstances occur that would permit Lender to require immediate payment in foll, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of JJUD Scerctary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument docs not authorize acceleration or foreclosure if not permitted by regulations
of the Seerelary. _
(e) Morlgage Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined
to be cligible for insurance under the National Housing Act within 60 days from the date hereof, I.ender
may, at its option, require immediate payment in full of all sums secured by this Security Instrument. A
wrilten statement of any authorized agent of the Secretary dated subsequent 1o 60 days from the date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such
incligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount duc under the Note or this Security Instrument. This right applies
even after foreclosure procecdings are instituted. To reinstale the Security Instroment, Borrower shall tender in a
Jlump sum all amounts required to bring Borrower’s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses
propetly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is nol required to permit reinstatement if: (i) l.ender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the licn created by.this Sccurity Instrament.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigus Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
‘provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
morigage, grant and convey that Borrower’s interest in the Property under the terns of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Secutity Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terns of this
Security Instrument or the Note without that Borrower's consent,
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated hercin or any address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph. _

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrament,

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Lnvironmental Law, The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small guantities of Hazardous Substances that are pencrally
iccoghized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any govenynental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "llazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
_ petrolenm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Envirommental Law"™ means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenucs
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior 1o Lender's notice to
Borrower of Borrower’s breach of any covenant or agrecinent in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constituies an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shatl be held by Borrower as
trustee for benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and {c) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant,

Barrower has not executed any prior assigmnent of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

1.ender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18. Yoreclosure Procedure. If Lender requires immediale payment in full under paragraph 9, Lender mnay
invoke the power of salc and any othier remedies permitied by applicalde law. Lender shall be entitled (o collect
all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to,
reasonable attorneys® fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 13,
notice of Lender’s eleetion to scll the Property. Trustee shall give notice of sale by public advertisement for the
time and in the manner prescribed by applicable Jaw. Trustee, withoul demand on Borvower, shall sell the
Properiy at public auction fo the highest bidder for cash at such time and place in

County as Trustec designates in the notice of sale in one or more parcels and in any order
Trustec delermines, l.ender or ils designee may purchase the Property at any sale.

Trustec shall deliver to the purchaser Trustee’s deed conveying the Properly withoul any covenant or
warranty, expressed or iuplied, The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein, Trostee shall apply the proceeds of the sale in the following order: (a) io all
expenses of the sale, including, bot not limited to, reasonable Trustee’s and attorneys’ fees; (b} to all sums
secured by this Sccurity Insirument; and (¢) any excess to {the person or persons legally entitled to it.

I the lender’s interest in this Security Instroment is held by the Secrctary and the Secretary requires
immediate payment in full under I'aragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.8.C. 3751 et seq.) by requesting
a forcclosure commissioner designated under the Act to commence foreclosure and 1o sell the Properly as
provided in the Act. Nothing in the preceding sentence shall deprive the Scerciary of any rights otherwisce
available to a L.ender under this Paragraph 18 or applicable law,

19. Release. Upon payment of all sums sceured by this Security Instrument, Lender shall cancel this Security
Instrument without charge to Borrower. H Trustee is requested to cancel this Security Instrument, all notes
evidencing debl secured by this Sccurily Instrument shall be surrendered to Trustee. Borrower shall pay any
recordation costs.

20, Substitute Trusice. lender, at its option, may from time to time remove Trusiee and appoint a successor
trustec to any Trustee appointed hereunder by an instrument recorded in the county in which this Securily Instroment
is recorded. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

21. Riders to this Security Instrmment. 11 one or more riders are executed by Borrower and recorded together
with this Sccurity Instrament, the covenanls of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instroment as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. -

[ ;] Condominium Rider LJ Growing Equily Rider [ ] Other [specify]
[XX] Planncd Unit Development Rider  [..| Graduated Payment Rider
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BY SIGNING BEIL.OW, Borrower accepls and agrees 1o the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

%//Jﬂ%{a@ . {Seal)

BARBARA K. SARTAIN Borrower
- __ e e o (Seal)
-Borrower
e e (Seal) S I e (Seal)
-Borrower -Barrower
e _(Seal) . —_(Seal)
-Borrower -Borrower
e e (Seal) e (Seal)
-Borrower -Borrower

STATE OF MISSISEYIWI, TENNESSEER SHELBY County ss:
On this 28th day of  APRIL , 2000 , personally appeared before

me, the undersigned authority in and for said County and State, the within named
BARBARA K. SARTAIN

» who acknowledged
that She signed and delivered the foregoing instrument on the day year therein mentioned.
Given under my hand and scal of office.

My Commission Expires: 7/25/2000

(Seal)
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THIS PLANNED UNIT DEVELOPMENT RIDER is mode this  28th  dayof  ADRIL. 2000

B |2 | lPGDBUB

PLANNED UNIT DEVELOPMENT RIDER

FHA Case Nn.
283—0197329—70_3“

and is incorporated ipto and shall be desmud 10 amend and supplement the Mortgage, Deed of Teust or Security'
(Q;:qed (")Secumy Insirument”) of the sume date given by the undersigned (“Borrower”) 1o secure Borrower' ¢ Note
ote") to

PULASKI MORTGAGE COMPANY

("Lendgc") of the same date and covering the property deseribed in the Security lnstrument and located at:

! 9784 DOGWOOD COURT EAST, OLIVE BRANCH, MS. 38654
{Proparty Addross}

The Property Address is a part of a planned unit development ("PUD") known as

DOGWOOD MANOR
[Naime of Planned Linit Deveiopmenl]

PUD COVENANTS, In addition to the covenants and agreements niade in the Securhly Insuument,

Bommower and Lender futther covenant and agree as follows:
A. So long as the Owners Associwtion (or equivalent entity holding title to common arens and facilities),

B.

C.

acting as trustee for the homeowners, maintaing, with u generally accepted insurance carrier, a "muster”
or "blunket” policy insuting the property locsted in the PUD, tncluding all improvements now existing
or hereafter erected on the mortgaged premises, und such policy is satisfactory to Lender and provides
insueance coyerage in the amounts, for the puriods, and ‘mgainst the huzards Lender requires, including
fire und other hazards included within the term "extended coverage,” and loss by flood, to the extent
required by ‘the Secrotary, then: (i) Lender waives the provision in Puragraph 2 of this Security
Instrument for ‘the monthly payment to Lender of One*!wcr&h of the yearly premium installmems for
hozwrd insurance on the Property, and (ii) Borrower's obligation under Paragraph 4 of this Security
Instrument 10 maintain hazord inswrance coverage on the Property is deemed satisfied to the extent
that the required) coverage is provided by the Dwners Asgocintion policy, Borrower shall give Londer

rompt notics of any lapse in required hazard insirunce coverage and of any loss occurring from a

upard, In the event of a distribution of huzard insurance proceeds in licu of restoration or repair
following u 1643 10 the Propeity or to common arcas and facilities of the PUD, any procecds payable 10
Borrower ure hereby assigned and shall be paid to Lender for applivation to the sums secured by this
Security Insirarrient, with any excess paid to the entity legally entitled thereto.

Borrower promises to pay all dues and assessments imposed pursuant to the legal istivments creating
und governing the PUD.

If Borrower dops nol pay PUD dues ond assessments when due, then Lender may ay them, Any
amounts disburged by Lender under this paragraph C shall become additional debt” of Borrowet
sccured by theaSecurity Instrument.  Unless Borcower and Lender agree to other terms of payment,
these amounts:ishall besr interest from the date of disbursement at the Note rate and shull be
pityable, with Inf'j‘{‘ws!. upon notice from Lendet (o Borrower requesting payment,

BY SIGNING BELOW. Borrower ageepts und agrees to the terms and provisions contuined in this PUD Rider,

>
T

/ BARBARA K. SARTAIN Bormowsr
i,
- . , (SEAL)
! il Barrower
FD% ¥Fprmo Number D(..'Mi}_l'lr Pugclof | YHA Plunned Unit Developmoit Rldes « HUD Rev. 1095
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